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LB 590

Revision: 00

FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

GENERAL FUNDS
CASH FUNDS

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2015-16 FY 2016-17
EXPENDITURES REVENUE EXPENDITURES REVENUE
($20,719,600)
($20,719,600)

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 590 changes the property valuation information certified by the Property Tax Administrator to the State Department of Education
which is used to determine the adjusted valuation of school districts for purposes of allocating state aid through the Tax Equity and
Educational Opportunities Support Act (TEEOSA). The bill requires that excess valuation for properties that qualify for tax incremental
financing (TIF) will be included in the assessed valuation of school districts for state aid purposes.

The inclusion of higher property values to determine the adjusted valuations of school districts decreases state aid paid through the
TEEOSA formula. Using the excess valuation for TIF in 2013, it is estimated that using valuations for school districts which include TIF
excess value will reduce state aid by $20,719,600. It is assumed the fiscal impact will occur beginning in FY2016-17 because there is
no emergency clause on the bill. School districts with property that is in the TIF program will have decreased state aid.

ADMINISTRATIVE SERVICES-STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSES

LB:590 IAM:

AGENCY/POLT. Lancaster County Assessor/Register of Deeds

REVIEWED BY: James Van Bruggen

DATE: 1/23/2015

PHONE: 471-4179

COMMENTS: | concur with Lancaster County Assessor’s assessment.




LB 590 Fiscal Note 2015

State Agency Estimate
State Agency Name: Department of Revenue Date Due LFA: 1/30/2015
Approved by: Len Sloup Date Prepared: 1/30/2015 Phone: 471-5896
FY 2015-2016 FY 2016-2017 FY 2017-2018
Expenditures Revenue Expenditures Revenue Expenditures Revenue
General Funds $0 $0 $0
Cash Funds
Federal Funds
Other Funds
Total Funds $0 $0 $0

LB 590 requires county assessors to include the total taxable value of property divided through a Tax Increment
Financing project (TIF) in the school district taxable value report filed with the Department of Revenue
(Department) by August 25.

Currently, only redevelopment project value or base value is used for school adjusted values.

It is estimated that this bill will have no impact on General Fund revenue.

It is estimated that there will be minimal costs to the Department to implement this bill.

Major Objects of Expenditure

15-16 16-17 17-18 15-16 16-17 17-18
Class Code Classification Title FTE FTE FTE Expenditures Expenditures Expenditures




Please complete ALL (5) blanks in the first three lines. 201 5

Change provisions relating to a taxable wvalue
LB590® certified under the Tax Equity and Educational FISCAL NOTE
Opportunities Support Act

DOUGLAS COUNTY, NEBRASKA

State Agency OR Political Subdivision Name: (2)

Prepared by: 8 MARCOS SAN MARTIN, Date 1/26/15 Phone: 8  402.444.5116
DOUGLAS COUNTY Prepared: (4
ADMINISTRATION

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2015-16 FY 2016-17
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS N/A N/A N/A N/A

Explanation of Estimate:

NO FISCAL IMPACT TO COUNTY

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2015-16 2016-17
POSITION TITLE 15-16 16-17 EXPENDITURES EXPENDITURES

Benefits.............ooiiiiiiiii

Operating......................o

Travel..........ooo

TOTAL. ..o, N/A N/A




Please complete ALL (5) blanks in the first three lines. 201 5

LBo» 590 FISCAL NOTE
Dept of Education

State Agency OR Political Subdivision Name: (2)

Prepared by: 8} Bryce Wilson Date Prepared: 4 1/23/15 Phone: (59 402-471-4320

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2015-16 FY 2016-17
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS
FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Explanation of Estimate:

If this bill passes as introduced, those districts that have TIF projects within their boundaries would experience a higher adjusted valuation
and their district resources would increase through TEEOSA resulting is lower TEEOSA aid. Although resources in the TEEOSA formula
would increase for districts with TIF projects included in their valuation the tax base would not increase as assessed valuation would reflect
the lower valuation.

This bill would reduce TEEOSA aid but the amount cannot be determined at this time.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:

NUMBER OF POSITIONS 2015-16 2016-17
POSITION TITLE 15-16 16-17 EXPENDITURES EXPENDITURES




Please complete ALL (5) blanks in the first three lines. 201 5

LB» 590 FISCAL NOTE

State Agency OR Political Subdivision Name: (2) Lancaster County ASSGSSOf/RegiSter of Deeds

Prepared by: 3)  Scott Gaines Date Prepared: 4 1/22/15 Phone: (59  402-441-6580

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2015-16 FY 2016-17
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Explanation of Estimate:

No fiscal impact to Lancaster County.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE
Personal Services:

NUMBER OF POSITIONS 2015-16 2016-17
POSITION TITLE 15-16 16-17 EXPENDITURES EXPENDITURES

Benefits.........................................

Operating......................o

Travel...........coooiiii i,




