PREPARED BY: Mike Lovelace
DATE PREPARED: January 20, 2015 LB 1 59
PHONE: 471-0050

Revision: 00

FISCAL NOTE

LEGISLATIVE FISCAL ANALYST ESTIMATE

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

FY 2015-16 FY 2016-17
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS
CASH FUNDS (11,000)

FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS (11,000)

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 159 gives the Nebraska State Board of Public Accountancy the authority to require firms engaged in the practice of
public accountancy to enroll in and comply with all requirements of a Board approved peer review program.

The Board will transition from their current Quality Enhancement Program (QEP) to a new peer review program during
FY2016-17. They have estimated that the elimination of the QEP will reduce their expenditures by an estimated $11,000
annually. There is no basis to disagree with this estimate.

ADMINISTRATIVE SERVICES-STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSES

LB: 159 IAM: AGENCY/POLT. SUB: PUBLIC ACCOUNTANCY

REVIEWED BY: Robin Kilgore DATE: 1-16-15 PHONE: 471-4180

COMMENTS: No basis to disagree with agency’s estimate of fiscal impact.
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LB» 159 FISCAL NOTE
Nebraska State Board of Public Accountancy (Agency #63)

State Agency OR Political Subdivision Name: (2)

Prepared by: 80 Dan Sweetwood, Exec. Dir.  Date Prepared; ¢ 1/15/1b Phone; 58t (402) 471-3585

i EPROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISIO

FY 2015-16 FY 2016-17
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS No Impact No Impact {$11,000) No Impact
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS

Explanation of Estimate:

It is anticipated the QEP program will continue into FY20i5—2016 as CPA
firms prepare to enter the Peer Review Program (PRP). Within FY2016-2017
the QEP program would end and entry into the PRP would be reguired for firm
licensure. Fiscal impact within FY2016-2017 includes estimated decrease in
operating expenditures by $11,000 (Leased computers £4,000; Reviewers
$3,000; Library $4,000)}

REAKD BY R LCT F EXPENDI E
Personal Services;
NUMBER OF POSITIONS 2015-16 2016-17
POSITION TITLE 15-16 16-17 EXPENDITURES EXPENDITURES
Benefits.........coo i
Operating.........covvvvieiiiiieiienininieerneanenns {$11,000)
Travel......cooiiii e




