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FY 2014-15 FY 2015-16
EXPENDITURES REVENUE EXPENDITURES

ESTIMATE OF FISCAL IMPACT — STATE AGENCIES (See narrative for political subdivision estimates)

REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Any Fiscal Notes received from state agencies and political subdivisions are attached following the Legislative Fiscal Analyst Estimate.

LB 734 allows state funds to be deposited in qualified federal and state credit unions.

No fiscal impact.

ADMINISTRATIVE SERVICES-STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSES

LB: 734 IAM: AGENCY/POLT. SUB: Dept. of Revenue

REVIEWED BY: Gary Bush DATE: January 27, 2014 PHONE: 471-4161

COMMENTS: Agree with the agency’s estimate of impact.

ADMINISTRATIVE SERVICES-STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSES

LB: 734 IAM: | AGENCY/POLT. SUB: State Treasurer

REVIEWED BY: Gary Bush DATE: January 15, 2014 PHONE: 471-4161

COMMENTS: Agree with agency’s estimate of impact.

ADMINISTRATIVE SERVICES-STATE BUDGET DIVISION: REVIEW OF AGENCY & POLT. SUB. RESPONSES

LB: 734 IAM: AGENCY/POLT. SUB: Dept. of Administrative Services

REVIEWED BY: Gary Bush DATE: January 15, 2014 PHONE: 471-4161

COMMENTS: Agree with the agency’s estimate of impact.




LB 734 Fiscal Note 2014

State Agency Estimate
State Agency Name: Department of Revenue Date Due LFA: 1/17/2014
Approved by: Kim Conroy Date Prepared: 1/17/2014 Phone: 471-5896
FY 2014-2015 FY 2015-2016 FY 2016-2017
Expenditures Revenue Expenditures Revenue Expenditures Revenue
General Funds
Cash Funds
Federal Funds
Other Funds
Total Funds

LB 734 allows the State to deposit state funds in a qualifying federal or state credit union.

The bill also requires a financial institution that holds state funds to maintain reserves in excess of the amount
insured by the Federal Deposit Insurance Corporation and the National Credit Union Administration. Currently,
a financial institution that holds state funds is required to maintain reserves in excess of the amount insured by
the Federal Deposit Insurance Corporation only.

LB 734 does not affect the Department. It is estimated that there is no cost to the Department to implement the
bill, and that there is no impact to the General Fund.

Major Objects of Expenditure

14-15 15-16 16-17 14-15 15-16 16-17
Class Code Classification Title FTE FTE FTE Expenditures Expenditures Expenditures




Please complete ALL (5) blanks in the first three lines. 201 4

LB 734 FISCAL NOTE
State Treasurer

State Agency OR Political Subdivision Name: (2)

Prepared by: (3} Jason Walters Date Prepared: ¥ January 14, 2014  Phone: (5 402-471-2793

ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION

FY 2014-15 FY 2015-16
EXPENDITURES REVENUE EXPENDITURES REVENUE

GENERAL FUNDS

CASH FUNDS

FEDERAL FUNDS

OTHER FUNDS

TOTAL FUNDS

Explanation of Estimate:
No fiscal impact

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:

NUMBER OF POSITIONS 2014-15 2015-16
POSITION TITLE 14-15 15-16 EXPENDITURES EXPENDITURES

Benefits........................................

Operating......................

Travel...........coooiii i




Please complete ALL (5) blanks in the first three lines. 201 4

LB» 734 FISCAL
NOTE
State Agency OR Political Subdivision Name: @) Department of Administrative Services — State Accounting
Prepared by: 3  Ann Martinez Date Prepared: 4 01-13-2014 Phone: 5 402-471-4135
ESTIMATE PROVIDED BY STATE AGENCY OR POLITICAL SUBDIVISION
FY 2014-15 FY 2015-16
EXPENDITURES REVENUE EXPENDITURES REVENUE
GENERAL FUNDS
CASH FUNDS
FEDERAL FUNDS
OTHER FUNDS
TOTAL FUNDS -0- -0- -0- -0-

Explanation of Estimate: LB734 would provide for the deposit of public funds with a state or federal credit union whose deposits
are guaranteed by the National Credit Union Administration.

The deposit of the State’s funds is handled by the State Treasurer’s Office and not DAS — State Accounting.

Therefore, the bill as written would have no fiscal impact on DAS — State Accounting.

BREAKDOWN BY MAJOR OBJECTS OF EXPENDITURE

Personal Services:

NUMBER OF POSITIONS 2014-15 2015-16
POSITION TITLE 14-15 15-16 EXPENDITURES EXPENDITURES

Benefits...............ooo i

Operating....................cc

Travel.........ooooii




