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LB 1049

AN AcT relating to unclaimed properLy, to amend section 69-1317, Revised
StatuLes supplemenL, 1993; to change provisions relating to
confidentiality of records, !o change provisions relating to a
finders' fee; to delete obsolete provisions,, and to repeal Lhe
original section.

Be iL enacted by the people of Lhe SLate of Nebraska,

secLion 1. ThaL section 69-1317, Revised statutes SupplemenL, 1993,
be anended to read as follows:

69-1317, (a) AIl funds received under the Uniforn DisposiLion of
Unclaimed Property Act, including the proceeds from Lhe sale of abandoned
property under section 69-1315, shal.l be deposited by the StaLe Treasurer 1n a
separate trusL fund fron vJhich he or she shall make prompt paynent of claims
allowed pursuant to Lhe acL. Before making the deposit he or she shalI record
the nane and last-known address of each peison appearing fron the holdersl
reporLs to be enLitled to the abandoned property, Lhe name and lasL-known
addrcss of each insured person or annuitan!, and wiLh respecL to each policy
or contracL lisLed in Lhe reporL of a life insurance corporation, its nunber,
the hane of the corporaLion, and the anount due. The record shall be
available for public inspecLion during business hours.

The record shalL not be subjecL Lo public inspecLion or availabLe
for copying, reproduction, or scrutlny by conmercial or Professional locators
of pr6perty presumed abandoned who chirge any service or fi.nders' fee untif
i+n€+:l dr?s twentv-four nonLhs afler Lhe nanes from the holders' reports have
been published or officially disclosed.

A professional finders' fee shall be limiLed to ten Percent of the
LoLaI amounL of Lhe property presuhed abandonedr i4 an7 elaite* i. e6ttetad
rri+hin l}i+e nonths ef th€ da+€ the propertl t* rcportsed tso the s+e+e
lPf,earurera? to claim any such fee, the nature and location of Lhe propcrty
nusL be disclosed Lo the clainanL by Lhe finder.

{+X+} qr er betu fl#* + sf e*€h ye*r prior to eebber 67
+99?7 th€ Sta€e lPreasurer. sh*l+ traffifer en? Heftee *a exeess of f-i+EY
tho*serd HleH fr.dn thc tcpa?ate tf,rrst f\lnd eo t+e Perilaftet* +eheel {\rnld?

(2) (b)(f) on or after october 6, L992, Eh,e State Treasurer shall
periodically Lransfer any balance in excess of an anount not Lo exceed flve
hundred thousand dollars fron the separate trusL fund Lo Lhe General Fund no
less frequenLly than on or before Novenber 1 and May I of each year, except
Lhat the aotal amount of aII such transfers shall not exceed five million
dollars.

(3)€ (2)(i) on the next succeeding November 1 afLer five million
dollars has been Lransferred to Lhe cenerat Fund in the nanner described in
subdj.vision (.le+t") (b)(1\ of Lhis secLion or (ii) on Novenber l, 7996,
whichever occurs firsL, and on or before Novenber 1 of each year thereafLer,
the state Treasurer shall Lransfer any balance in excess of an anount noL to
exceed five hundred Lhousand dollars fron Lhe separate trust fund to the
permanenL school fund.

(c) Before making any deposit Lo the credit of the PernanenL school
fund or the General Fund, the SLate Treasurer nay deducL= (1) ti" 3!y costs
in connecLion wiLh sale of abandoned ProperLy, (2) any cosLs of nailing and
publication in connecLion with any abandoned Property, and (3) reasonable
iervice charges and place such funds i"n the Unclaimed ProPerty cash Fund which
is hereby ireaLed. Any noney tn Lhe Unclaimed ProPerty cash Fund available
for investm.n! shall be invested by Lhe slaLe invesbnent officer pursuant to
sections 72-1237 Lo 72-1276.

Sec, 2. That original section 69-1317, Revised Statutes SUPPI'eilent,
1993, is repealed.
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