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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

 

The purpose of LB 759 is to adapt the Business Innovation Act’s Microenterprise Assistance Program to
modern needs.

The legislature established the Business Innovation Act’s Microenterprise Assistance Program in 2011.
Section 81-12,162 originally limited the size of loans awarded to small businesses under this program to
$50,000 or less. LB 449 raised the cap to $100,000 in 2015.

To account for cost of living changes, current business conditions, and increased appropriations to the
Business Innovation Act’s Microenterprise Assistance Program, LB 759 proposes to raise this cap to
$150,000. 
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