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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 493 would amend the Nebraska Housing Agency Act to clarify that the real and personal
property of acontrolled affiliate of a housing agency is exempt from property tax, provided
that the property is used solely to provide public housing. The bill would aso require that the
housing agency or controlled affiliate provide notice of such exemption to the county assessor
on or before December 31 of the year preceding the year for which the exemption isfirst
sought.
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