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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

In the 2017 legidlative session, the definition of "actuarial equivalent” was amended in each

of the plans administered by the Nebraska Public Employees Retirement System to reflect the
assumption changes made as aresult of the 2017 Actuarial Experience Study. LB 699 adds
language that was inadvertently left out of the definition of "actuarial equivalent” in the
Nebraska State Patrol, the School Employees, and the State Employees Retirement Acts.
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