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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB496 would amend the Community Development Law by expanding the definition
of “redevelopment plan” to include construction of workforce housing eligible for tax
increment financing in cities of the first and second class and villages. 

LB496 also contains procedural safeguards by requiring the municipality to (a) conduct
a housing study, (b) adopt an incentive plan for housing construction, (c) hold a public
hearing to receive public comment on the incentive plan and (d) determine that the incentive
plan is necessary to prevent the spread of blight and substandard conditions within the
municipality, will promote additional safe and suitable housing for individuals and families
employed in the municipality, and will not result in the unjust enrichment of any individual or
company.
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