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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legislative Bill 228 is a technical cleanup bill.

In 2015 the legislature passed Legislative Bill 356 which gave guidance to counties on how to
value rent-restricted housing project. LB356 also created the Rent-Restricted Housing
Projects Valuation Committee, and the Committee has requested the following changes:

« Allow for the reports to be filed electronically;

«+ Change the date of filing reports from October to July;

+ Require the Department of Revenue to forward reports on the counties by August 15;

« Allow the Committee to create a different capitalization rate for a housing project if it is
unique enough to warrant such a difference.
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