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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legidative Bill 217 will provide clarity to the process for determining when interest accrues
when a homestead exemption is rejected by the Tax Commissioner. When an application is
rejected, the property owner must pay 14 percent interest on the taxes that became delinquent
due to the rgjection. LB217 will give the property owner 30 days after the county assessor
receives approval from the county board to remove or reduce the exemption from the tax rolls
to pay the taxes without accruing an interest penalty.
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