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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

 

LB 159 would extend the repayment period beyond the current ten year schedule, but for no
longer than twenty years, for special assessments over $5000 levied on property taxpayers in
a metropolitan class city for purposes of improving streets, alleys, sewers or sidewalks. The
expanded repayment period would make it easier for property owners, in conjunction with the
city, to repay the cost of improving the designated infrastructure.

 

 

Principal Introducer:   ________________________________

Senator John McCollister
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