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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 110 deletes the requirement for political subdivisionsto file annual reports on defined
contribution plans after December 31, 2017. In addition, after this date, political subdivisions
are no longer required to file reports with the Public Employees Retirement Board.

Beginning December 31, 2018, only political subdivisions with defined benefit plans are
required to file annual reports. The annual reports must be filed electronically with the
Auditor of Public Accounts and the Nebraska Retirement Systems Committee on aform
created by the Auditor of Public Accounts.

The Auditor of Public Accountsisrequired to post on its website, al of the annual defined
benefit reports submitted by political subdivisions.
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