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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB940 creates the Water Sustainability Fund.  The fund consists of transfers made by the
Legislature and any gifts, grants, bequests, or donations to the fund.  Money in the fund is to
be used to fund programs, projects, and activities identified by the Water Funding Task Force
in its report under section 50-507.6.  The fund is not to be used for new capital projects.

LB940 further provides that the State Treasurer shall transfer fifty-million dollars from the
Cash Reserve Fund to the Water Sustainability Fund on or before July 31, 2014.
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