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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB714 would provide for the outright repeal of Neb. Rev. Stat. section 8-155 and 8-156.
 These sections of law establish a statute of limitations and notice requirements relating to
forged, altered, or raised checks.  Similar provisions relating to the statute of limitations for
forged and altered checks exist within the Uniform Commercial Code.
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