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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 532 creates a new state income tax bracket for high income earners and would impact
individuals making $400,000 and above a year in taxable income and married couples/head
of household making $450,000 and above.  The new tier would tax income over $399,999 for
individuals and income over $449,999 for married couples filing jointly or head of household
at 7.74%.

The current rate is 6.84% for individuals making annual taxable income of $29,000 and over;
married $58,000 and over; and head of household $43,000 and over.

 

Principal Introducer:   ________________________________

Senator Danielle Conrad
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