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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

Legidative Bill 496 would transfer $1 million of lottery funds per year for 3 years from the Education
Innovation Fund to the School District Reorganization Fund for reorganization support payments. The
existing reorganization incentive provisions would be revised to provide support payments from the School
District Reorganization Fund of $125,000 for each of the origina Class |1 or |11 school districtsinvolved in
the consolidation with the total to be paid over atwo year period.
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