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The following constitutes the reasons for this bill and the purposes which are sought to be
accomplished thereby:

LB 146 would amend Uniform Commercial Code Section 4A-108 to clarify the relationship
between UCC Article 4A and the Federal Electronic Fund Transfer Act (EFTA) and to clarify
the applicability of UCC Article 4A to remittance transfers under the EFTA. The bill will
maintain all consumer protections afforded under federal and state statutes relating to this
subject matter.
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