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1 FOR AN ACT relating to trust deeds; to anmend section 76-1005, Reissue

2 Revi sed Statutes of Nebraska; to change provisions
3 relating to power of sale conferred on a trustee; to
4 provide for retroactive application; to repeal the
5 original section; and to declare an energency.

6 Be it enacted by the people of the State of Nebraska,
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Section 1. Section 76-1005, Reissue Revised Statutes of
Nebraska, is anmended to read:

76-1005 (1) A power of sale may be conferred upon the
trustee which the trustee nmmy exercise and under which the trust
property may be sold in the manner provided in the Nebraska Trust
Deeds Act after a breach of an obligation for which the trust
property is conveyed as security, or at the option of the beneficiary
a trust deed may be foreclosed in the manner provided by |law for the
forecl osure of nortgages on real property. The power of sale shall be

expressly provided for in the trust deed. The person selling the

trust property under a power of sale need not be naned in the trust

deed. An error or onission in a trust deed concerning the designation

of the trustee authorized to exercise a power of sale does not

invalidate the trust deed or the ability of the beneficiary of the

trust deed to appoint a successor trustee to exercise the power of

sale.

(2) The changes made by this legislative bill shall be

construed to apply retroactively and shall be applied to and

interpreted to affect any trust deed filed of record before, on, or

after the effective date of this act.

Sec. 2. Oiginal section 76-1005, Rei ssue Revi sed
Statutes of Nebraska, is repeal ed
Sec. 3. Since an energency exists, this act takes effect

when passed and approved according to | aw



